Course name: Introduction to Economics

Lessons per week: 

90 + 90 min.

Language: 


English

Instructor: 


Ing. Martin Hudcovský, PhD.

Form of study: 


Lecture + seminar

Prerequisites

No previous courses required.

Course Objectives

Understanding basic economic concepts, terms, and links among them.

Contents
· Block I – Basic Principles in Economics
· What is Economics?

· Key Principles

· Role of Markets, Demand, Supply and Equilibrium
· Block II – Economics in Real Life
· Measuring Production and Income

· Unemployment and Inflation, Economic Growth and Cycle

· Taxation and Fiscal Policy

· Banks and Monetary Policy

· Labour Market and Wage Determination

· Investments and Financial Markets

· Pension Systems

· International Trade and Organizations

Sources 

· Presentation slides provided to students 

· Various basic economic articles provided to students 

· Some chapters from: 

· O'Sullivan, A., Sheffrin, S., & Perez, S. (2017). Economics: principles, applications, and tools. Pearson Higher Ed.

Evaluation Criteria

40 % - Quizzes, discussions, and active participation in classes

30 % - Short essays (3 essays – 500 words)

30 % - Presentation and position paper on an assigned topic

Course Evaluation

A – excellent: 100-93%, 

B – very good: 92-84%,

C – good: 83-74%,

D – satisfactory: 73-63%,

E – sufficient: 62-51%,

Fx – fail: 50-0%.

Passing a course assumes that a student was not absent at more than 4 lessons.
